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An alumnus of MIPLC, Paramjeet is pursuing his doctoral 

degree in the field of AI and law. Adopting an interdisciplinary 

approach, he is also interested in studying the impact of rapid-

ly advancing AI on economic structuring, innovation, competi-

tion, business management and various other dimensions of 

human/AI-‘augmented’-human existence. He is an invited lec-

turer at several universities and frequently writes on the topic 

for popular platforms.  

He may be contacted at paramjeet.singh.berwal@tsu.ge. 

 

Abstract 

Hailed as the ‘last invention’ of humanity, AI essentially involves shifting away of decision 

making and its implementation from human intelligence to non-human intelligence, the latter 

being devoid of what Daniel Kahneman refers to as ‘noise’. Characterized by exponential 

economic growth, hyper-personalized production and increased productivity and output, the 

AI future will entail a complete overhaul of the existing economic system. It will have sub-

stantial implications on competition environment in which markets work. Fundamentals of 

creativity and innovation will not be immune to disruptions, either. Both the degree of human 

control and the merging of human and artificial intelligence are important considerations in 

this discussion. Given the projection, the very notion of ‘intellectual property’ and its protec-

tion will assume completely different dimensions of varied significance. 
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